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FEDERAL RESERVE BANK
OF NEW YORK

May 18, 1987

INTERAGENCY POLICY STATEMENT REGARDING
BASIC FINANCIAL SERVICES

To All State Member Banks and Bank Holding Companies
in the Second Federal Reserve District:

Printed below is the text of ajoint policy statement issued by the five Federal financial institu-
tion regulatory agencies (Board of Governors of the Federal Reserve System, Federal Deposit Insur-
ance Corporation, Federal Home Loan Bank Board, National Credit Union Administration, and
Comptroller of the Currency) and the three associations of State supervisors. The statement encour-
ages efforts by trade associations and individual depository institutions to offer “basic financial
services” for low- and moderate-income consumers.

Also included is a copy of the letter sent by the Federal Financial Institutions Examination
Council to several trade associations last month announcing the adoption of that policy statement.

Questions regarding the policy statement may be directed, at this Bank, to our Compliance
Examinations Department (Tel. No. 212-720-5921). Additional copies of the policy statement will
be furnished upon request directed to the Circulars Division (Tel. No. 212-720-5215 or 5216).

E. Gerald Corriga_n,
President.
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Federal Financial Institutions Examination Council

1776 G Street, NW, Suite 701 « Washington, DC 20006

We want to bring to your attention the joint action of our agencies and associations
in adopting the enclosed policy statement on basic financial sendees* As you knowa
concerns have been raised about the potential impact of financial industry changes on
the continued access of all individuals to the payments mechanism, a safe depository
for small savings9 and a way to get cash* We believe that trade associations have an
important role to play in encouraging a constructive response to these concerns8
without the rigidities of legislation or regulation. Trade associations can assist by
encouraging the offering of low cost basic financial services9 surveying the current
availability of such services,, and providing their members with material reflecting
successftul basic financial service offerings.

We are asking that you join in this effort. Since we would expect the issue of basic
financial services to receive continuing interests it would be very useful to know of
the actions taken to date* or in response to the policy statements to address the
concerns being expressed. IT you wish to do so you might provide a report on your
efforts by the end of June9 1987 to Robert J. Lawrence# Executive Secretary9 Federal
Financial Institutions Examination Councils 1776 G Streets NW9 Suite 7019
Washir* " —

Federal Reserve Board Federal Deposit Insurance Corporation

Board of Governors of the Federal Reserve System, Federal Deposit Insurance Corporation, Federal Home Loan Bank Board,
National Credit Union Administration, Office of the Comptroller of the Currency
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